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ISHKA SAVI – Dec 2nd, 2025 (excerpt) 
 
CDB AVIATION PUBLISHES SUSTAINBILITY REPORT FEATURING IMPACT MILESTONE CONCEPT 

Lessor disclosure: Ireland-based lessor CDB Aviation published its third sustainability report this week featuring a 
new industry first: a decoupling progress matrix. The chart (see page 16) marks the first application of 
the emissions reporting methodology championed by industry association Impact on Sustainable Aviation. “CDB 
Aviation fully supports the idea of a unified and standardised emissions reporting framework […] such as the one 
proposed by the global body Impact on Sustainable Aviation,” the report notes. The chart, which accompanies the 
lessor’s emissions intensity roadmap progress and forecast evolution, notes that absolute CO2 emissions from its 
portfolio are “rising more slowly than ASK”, marking “clear progress towards decoupling.” Last year, the lessor was 
the first to disclose asset emissions intensity over the previous five years and accompanying targets until 2050. 
Another notable takeaway from the latest report is that  CDB Aviation, already a sustainable finance issuer, 
maintains an objective to further engage with airlines to introduce its first sustainability-linked leases. The report 
also acknowledges the proposed changes by the European Commission’s Omnibus package to the scope of the EU 
Corporate Sustainability Reporting Directive (CSRD), which are expected to de-scope all aircraft lessors. “We – 
along with many other companies in Europe – are awaiting further clarification while the proposals are discussed 
and voted on by the EU parliament. Once the path forward is clear, we will develop an appropriate roadmap for 
our future sustainability reporting that enables us to keep our stakeholders informed on our progress and 
performance.” 

Other sustainability reports by aircraft leasing companies published so far in 2025 include SMBC Aviation 
Capital(released in July), BOC Aviation (April), AerCap (April), Aviation Capital 
Group (February), Avolon (February), as well as CALC and Aircastle (release dates unclear). Dubai Aerospace 
Enterprise (DAE) has yet to release an ESG report in the 2025 calendar year. The lessor completed its acquisition 
of Nordic Aviation Capital (NAC) in May. Other leasing entities may have their sustainability efforts captured 
within parent-level disclosures – for example, Jackson Square Aviation (JSA), whose emissions data 
provider PACE published a short blog this week highlighting the lessor’s progress on gathering Scope 3 aircraft 
emissions data for parent firm Mitsubishi HC Capital. 
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